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Gross Domestic Product of SMEs

The overall gross domestic product (GDP) of 2014 expanded 0.9%, a slowdown 

compared to that of 2.8% the previous year due to the impact of the global economic  

slowdown and the domestic political situation during the first half of the year. With an increase 

by 238,563 million baht from the prior year, 2014 GDP’s value stood at 13,148,601 million 

baht, of which 1,378,386 or 10.5% of the total GDP was attributable to agricultural GDP.  

As regards non-agricultural GDP, this was worth 11,770,215 million baht or 89.5% of the 

total GDP.

The GDP value of small and medium enterprises (SMEs) in 2014 was 5,212,004 

million baht or 39.6% of the country’s GDP of which 27.8% belonged to small enterprises 

and 11.8% to medium enterprises respectively. The GDP value of SMEs expanded merely 

0.2%, a slowdown compared to the 3.5% rise earlier in the year.

 Figure 1.1 Structure of Gross Domestic Product (GDP) in 2014
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 Table 1.1  Overall Gross Domestic Product (GDP) of SMEs in 2014
 

Small
(S)

Medium
(M)

SME
Large

(L)
Of The 

Country

GDP Value (Trillion Baht) 3.65 1.56 5.21 5.74 13.15

Proportion to Overall GDP (%) 27.8 11.8 39.6 43.6 100.0

Growth Rate (%) 0.2 0.2 0.2 1.4 0.9

Source :  The Office of the National Economic and Social Development Board (NESDB)
Compiled by The Office of Small and Medium Enterprises Promotion (OSMEP)

GDP Structure of the Country in 2014 Categorized by Economic Activity
The GDP structure of the country in 2014 as categorized by economic activity shows 

that the agricultural sector constituted 10.5% while the non-agricultural sector constituted 

89.5%. A breakdown of the GDP structure of the non-agricultural sector reveals that the 

service sector made the most significant contribution to the economic system at 38.8% of 

the total GDP.

Second was the manufacturing sector at 27.7%, followed by the trade and  

maintenance sector at 13.9%. The combined worth of these three economic activities totalled 

80.4% of the overall GDP.

As regards the GDP structure of SMEs in 2014, the service sector was still the most 

important economic activity accounting for 41.3%. Second was the trade and maintenance 

sector at 27.9%,  followed by the manufacturing sector at 23.5% respectively. 
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 Table 1.2  GDP Structure by Major Economic Activity in 2014

Economic Activity*

Country SMEs

Proportion to 
overall GDP (%)

Growth Rate (%)
Proportion to 

GDP of SME (%)
Growth Rate (%)

Manufacturing 27.7 -0.4 23.5 -0.4

Trade and Maintenance 13.9 0.7 27.9 0.7

Service 38.8 2.4 41.3 0.8

Other Sectors** 9.1 -1.1 7.3 -3.9

Source :  The Office of the National Economic and Social Development Board (NESDB)
Compiled by The Office of Small and Medium Enterprises Promotion (OSMEP)
Note : * Not including the agricultural sector 

          ** Other sectors include mining, construction and electricity, gas and water supply

The Country’s GDP Value Classified by Major Economic Activity as Follows :

Manufacturing Sector

The GDP of the manufacturing sector in 2014 stood at 3,644,683 million baht or 27.7% 

of the country’s GDP. When considering the GDP value according to the size of enterprise, 

it was found that large enterprises and others (LEs) contributed 2,418,152 million baht or 

66.3% whilst SMEs contributed 1,226,531 million baht or 33.7% of the total GDP in the 

manufacturing sector. The GDP value of SEs totalled 496,533 million baht or 13.7% and 

that of MEs equalled 729,998 million baht or 20.0%. 

SMEs with the highest GDP value in the manufacturing sector were those in food and 

beverage constituting a total of 208,728 million baht or 17.0% of the overall GDP of SMEs 

in the manufacturing sector. Second was the manufacturing of furniture not classified in 

other categories with the total value of 159,349 million baht or 13.0% of the overall GDP of 

SMEs in the manufacturing sector. Third was chemicals totalling 150,717 million baht or 

12.3% of the overall GDP of SMEs in the manufacturing sector. This indicates that the first 

three manufacturing categories in which SMEs have performed the most significant roles 

remain the same as those as the year before. 
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When considering each manufacturing category, the first three categories in which 

SMEs made the most contribution were printing and advertising, wood and wooden products, 

and chemicals with the proportion of GDP value to overall GDP of each manufacturing 

category of 79.9%, 71.0%, and 65.6% respectively.

Trade and Maintenance Sector

The GDP of the trade and maintenance sector in 2014 was worth 1,825,009 million 

baht in total or 13.9% of the overall GDP. When taking into account the GDP value according 

to the size of enterprise, it was found that the GDP value in the trade and maintenance 

sector derived from LEs and others constituted 368,724 million baht or 20.2% and SMEs 

contributed 1,456,285 million baht or 79.8%. Of this number, 1,242,015 million baht or 68.1% 

were from SEs and 214,270 million baht or 11.7% from MEs.

As concerns the categories of the trade and maintenance sector, it was revealed that 

there were only two major activities: wholesale and retail, and maintenance. The GDP value 

of the wholesale and retail categories equalled 1,681,298 million baht or 92.1% of the GDP 

of the trade and maintenance sector. The GDP of the maintenance category constituted 

143,711 million baht or 7.9%.

Concerning the role of SMEs in each category, it was found that the GDP of  

maintenance created by SMEs accounted for 141,469 million baht or the proportion of 98.4% 

of the overall GDP value of the category. In relation to the wholesale and retail category, 

the GDP value of SMEs stood at 1,314,816 million baht or 78.2%.
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Service Sector

The GDP of the service sector (private) in 2014 totalled 4,281,173 million baht or 

32.6% of the overall GDP. When considering the GDP value according to the size of  

enterprise, it was revealed that the GDP value of the service sector (private) created by LEs 

and others was equivalent to 2,130,249 million baht or 49.8%, whereas the value generated 

by SMEs was worth 2,150,924 million baht or 50.2%. Of this number, 1,688,078 million baht 

was generated by SEs accounting for 39.4% and 462,846 million baht by MEs equalling 

10.8%.

As concerns the role of SMEs, the service category with the highest GDP value was 

real estate acquiring a total of 871,385 million baht or the proportion of 40.5% of the overall 

value of SMEs in the service sector. Second was hotels and restaurants gaining a total of 

454,379 million baht or the proportion of 21.1% of the overall value of SMEs in the service 

sector, followed by transport and communication generating a total of 345,453 million baht 

or the proportion of 16.1% of the overall value of SMEs in the service sector.

As regards the role of SMEs in each service category, it was revealed that the GDP 

value created by SMEs for housemaid service stood at 24,066 million baht or 100.0%. 

Second was real estate at 96.5% and hotels and restaurants at 93.0%.

Estimate of the SME Economy in 2015
As for 2015, the Office of Small and Medium Enterprises Promotion (OSMEP) estimated 

(as of July 2015) that the economy of SMEs expanded between 3.0 to 4.4% based on 

certain hypothetical conditions such as the global growth rate increasing 3.4%; the average 

global market price of crude oil staying between 50 to 60 US dollars per barrel; the general 

inflation rate standing at (-0.3%) to 0.7%, a decrease from 1.9% of the year 2014; and an 

average exchange rate of between 32.7 to 33.7 baht per US dollar, weaker than the average 

32.5. The supporting factors were : 1) government expenditure, 2) the recovery of investment 

of the private sector and tourism, 3) the recovery trend in industrial manufacturing, 4) the 

accelerated government expenditure and 5) a decrease in the global market price of oil.
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 Table 1.3  Summarizing the Results of an Estimate of the SMEs Economy in 2015  

(Unit : Percentage)

Demand Factor 2013 2014 
2015_f 
(Worst)

2015_f 
(Base)

2015_f 
(Best)

Private Consumption 0.3 0.3 1.8 2.3 2.8

Public Consumption 4.9 2.8 3.3 3.8 4.3

Private Investment -2.8 -1.9 2.8 3.8 4.8

Public Investment 1.3 -6.1 12.8 15.8 18.8

Export of Products and Services 4.2 -0.3 2.7 3.7 4.7

Import of Products and Services 2.3 -8.5 2.4 3.4 4.4

Country’s Net Stock Fund 2.5 2.0 2.0 2.5 2.5

GDP 2.9 0.7 3.0 3.5 4.0

SME GDP 3.8 0.2 3.0 3.7 4.4


